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DWELLING UNDER CONSTRUCTION 
 

BUILDERS' RISK  

The insurance applies only to the dwelling or structure 
under Coverage A while under construction.  

PREMIUM  

The premium is based on an average amount of in-
surance during construction.  

AMOUNT OF INSURANCE  

The limit of liability stated in the declarations for Cov-
erage A is provisional. The actual amount of insur-
ance on any date while the policy is in force will be a 
percentage of the provisional amount. The percentage 
will be the proportion that the actual value of the prop-
erty bears to the value at the date of completion.  

OCCUPANCY  

You will advise us when construction is completed for 
our consent to occupy the dwelling and for adjustment 
of premium. Occupancy of the building under Cover-
age A as a dwelling is permitted for 30 days after 
completion.  

POLICY PROVISIONS  

All other provisions of this policy apply.  


